


. C.c kh.i niOm

Ngoti héi

Lp kh.i niOmding ®h&t,c ph-ngtiOnca thOding ®GiOn
Nnunh TTQT, baogam

1.1 Ngoti tO(Foreign Currency): teclu tiOnciianic kh,c lu theng trong
métnic . Ngoti tOgdmhai lo%i : Ngoti tOtiOnmAvpngoti tOtYndéng.

1.2 C,c ph-ng tiOn thanh to n quec tO ghi b»ng ngoli tO:
- Hei phiOu (Bill of Exchange)
- K phiOu (Promissory Note)
- Sbc (Cheque)
- Th chuyOn tiOn (Mail Tranfer).
- 8iOn chuyOn tiOn. (Telegraphic Tranfer)
- Thi tYn dong (Credit card).
- Th tYn déng ng©n hung (Bank Letter of credit)



13C.c ph-ngtiOntYndong (c.c chengkho.n cagi.) ghi b»ngngoli
tOnh:

1 CaphiOu(Stock)

uTr,i phiOukho btc (TreasuryBill)

aTr.i phiOuc«ngty (Debenture)

1 C«ngtr i quecgia (Government_oan).

1.4 Vung, blc, kim c-ng, ngac trai, ®, quYvp c.c kim lol quYvp
hiOmkh ¢ @c ding Ipm tiontQ

1.5 TiOnViOtNam dii c.c h>nh thgc sau®0©y
(i TiOn VN & fic ngopi dii mai h>nh thac khi quay 1% ViOt Nam.
(i TiOn tYn déng VN ghi tn tui kho{n ciia @igohi ctré (Non - Resident) tli c.c
NH th-ng mi VN &c quyOn tham gia vpo TTQT.
(i TiOn ViOt Nam ca nguéan géc ngoti tO kh._c.



1.6. Theo §iOu4, Ph.p IOnhngoti héi nguy 13th.ng 12 n"m 2005ciia
UBTV Queéc héi, cahiOuluc td nguy 1/6/2006 Ngoti héi bao gam:

a) § ang tionquécgia kh.c hoE®angtiOnchung Ch©u¢ u v ®angtion
chung kh.c ®&c s6 dong trong thanh to.n quéc tOvp khu viic (sau ®Cy
gai Iy ngoti tO)

b)Ph-ng tiOnthanh to,n b»ng ngoti tO,gam sPc,thl thanh to,n, héi
phiOu®Rini, hei phiOunhEnni vuc,c ph-ngtiOnthanhto n kh.c;

c) C.c loti giEyté ca gi, b»ngngoti tOnh: tr.i phiOuChYnhphfj, tr.i
phiOuc«ngty, ki phiOucagphiOuvpic,c loti giEyté cagi, kh.c;
d)Vungthuéc du tr+ ngoli hei nhu nic, trén tui khofn € nic ngoyi cha
ngéi c tro; vungdii ding khéi, thai, hit, miOngtrong tréng hip mang
vpovpumangra khai I-nh thaeViOtNam;

®B ang tiOncfia nic Cénghop x- héi chii nghUaviOtNam trong tréng
hip chuyOnvpovp chuyOrra khai I-nh thaeViOtNam hoZ£&c so dong
trong thanhto,n QT.



2. T0 gi: héi ®0o:i

2.1. Ly gi. ' cY cha mét ®-nvRtiOntOnic: npy thOhiOnb»ng
met setiontOnic:khic:

\/D: Mét ngéi VN ca 1,6 ti VND, anh ta c&thOROmse GD ®Anua
USD mp anh ta cCn NH' st trf cho anh ta met se USD I
100(01010(016/S1D

Nh vEygi, chal USD = 1.600000000 = 16.000VND
110[010[0[0

2.2, Ly quan hO so s nh ga hai ®ang tiOn vii nhau.
\/D USD/VND = 15.990/16.000
GBP/USD = 1.8898/1.9000.



3. C.ch nhEn biOt TGS

\VD: NHVCB ni2m yOt c_c loti TG sau:
USD/VND= 15.990/ 16.000
GBP/USD= 1.8845/75

S C chi®ac
Ta g, ®«da MU ViOtNam ®angto 15.990®0i.6.000
Ta gl BIngAnh - 8 <la Mo 1.8845®0rv5.

SZHU g T RENGUICH (S 990N S84S5 (sttrgr ANFHAMua S VNG BT
garlettngr 681D ABID JRRate)

3.3 /101 g1 ®gng satl (16.:000; .88 15) Intu gl /NH D n'USD v /GBP ga
It gr. ASK (ASK Rate).

TG 1O : ASK BID = Spread
Spread chYnh Ip lii nhuEn cfia NH thu®



3.4 8 éi vii mét se [oti tiOn c& gi. cao nhUSD, GBP,
EURO, CAD: tl gi, ASK ch@ c«ng bé ®iOm (point) ®
lu ®IOm. Hai ehsé ®Cu sau dEu phEy ®&c Iy sé
(figure), hai se sau gai lp ®iOm (point).

- Cg100®iOnt’ngl2n 1 se

- Cg100set nglan 1 ®-nvERiontO

VD:GBP/USD= 1,884575.

®acly: Tagi, BIngAnh 8« la M to 1,8845®0rv5
(mét ®-nvhtiontO,t.m t.m se bénl’m ®OMRO Yy
nh’m®iOm)



4. Ph-ng ph,p yOt gi -
4.1. C& 2 ph—-ngph.p yotgi.  phaehiOn

- YOItgi, triic tiOp(certainquotation)taclp ¢ baonhidu sel-
ing tiontOtrongnic. b»ngmet ®-nvPngo?i tO

AVD: Tt Hongkong USD/HKD= 7,786090.

- YOtqi. gi.n tif)g(lncer_tain Juotation)t@c In ca baonhidu
ngoti tob»nNgmet®-nvRtioOntOtrong nic..

AVD: T Hongkong HKD/USD=0.12480.1283

4.2.8 én? 1iOn..®Qn%ic Il ®ang tion yOt 0. vt I mét
®-n vP 110N tO ce ®EEMg. tion ®ang sat [ fion ®Pnh
gl vy Ik meét se Ing tion tO ‘biOn ®eel.
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5. C~sé hnh thunh ta gi.,:

il Tric nh=ng n"m 1970khi vungcRnlu bfinvb su®ang
nhEtcfia®angtiOntrong giai ®onnpy lp HLV n2n TGHS
cfia c.c ®angtiOn &c dua vpo HLV cé trong chéng
(nganggi, vung)
VD: HLV chaGBP=2,488281qr

HLV cnaUSD= 0,888671gr
Nh vEyTGHS ciiaGBPvpUSDIu

GBP/USD= 2,4882810,88867%2,80 USD

TGH8 x,c ®pbnidua vpo HLV gai lp nganggi, vung (Gold
Parity)
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5.2. T6th,ng 12/1970®0Omay:

ChO®REétiONtOBrettonWoodssop®se®ang®«la kh«ng®c ®eei
ravpung TGHS cfia®angtiontd giai ®onnpy®&c x.c ®pnldua
vosgcmuaciiationtQ

VD: L« hungA b_n tti Mii = 16 USD,b.n tt Anh=10GBP
TGHS gi=a USDvu GBP®c x,c ®Pnlduavposgcmuacia?2
loti tiOntran, cAnghU§t: USD/GBP= 10/16 = 0,625

TGHS duavposgcmuagai lp nganggi, seacmua (Purchasing
Powerparity - PPP)
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Il. x.c ®Pnh th gi, theo ph -ng ph,p tYNh
chbo

1. C.ch x.c ®pnh TGHcfia 2 ®ang tiOn yOt gi, (vb trY
®ang tion to seé)

2. X.c ®PnAGHE cfia2 ®angtioOn®bnlyi, (vbtrY®ang
tiOnmEuse)

3. X.c ®pPnh TG& cfia 2 ®ang tiOn yOt gi. kh.c ni{@ang
tion yOt gi- t6 sé vy ®ang tiOn ®Pnh giEu sé)
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1. C.ch x.c ®pnh TGH ciia 2 ®ang tiOn yOt gi, (vb trY
®ang tion to se)

BiOtGBP/VNDvu USD/VND---> USD/GBP= ?
1.1. C«ngthgc chung:
USD/GBP=TGS8 T t6 s&/TG§ T mEusé

= USD/VND/GBP/VND

1.2 ASKUSD/GBPR= BID USD/VND/ASK GBP/VND
1.3 BID USD/GBP- ASK USD/VND/BID GBP/VND
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VD: VCB c«ngbetl gi, hei®0,inhsau
USD/VND= 15.76015.860
GBP/VND= 25.26025.370
USD/GBPR=?

ASK USD/GBP = BID USD/VND/ASK GBP/VND
15.76025.370=0,6212

BID USD/GBP = ASK USD/VND/ BID GBP/VND
15.86025.260=0,6279

‘NOuwnimexHuNéi ca100000USDthxs| ®se®ic
-100000x 0,6212=62.120GBP
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2. C.ch x.c ®pPnh TGH cfia 2 ®ang tiOn ®Pnh gi, (VP
trY ®ang tiOn mEu se).

BiOtUSD/VNDVUUSD/JPY---> tYnRIPY/VND
2.1. C«ngthgcchung

JPY/VND = TG8 T mEuse/TE T td sé
= USD/VND/USD/JPY

2.2. ASKIPY/VND = BID USD/VND/ASKUSD/JPY
2.3. BID JPY/VND =ASKUSD/VND/BIDUSD/JPY
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VYdo:
USD/JPY =129132
USD/VND =15.76015.860

ASKJPY/NVND = BID USD/VND/ASKUSD/JPY
= 15.760/132= 11940

BID JPY/VND =ASKUSD/VND/BID USD/JPY
= 15.860/129= 12295

NOub.n 1.000000JPY mua®c 119400000VND
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3. X.c ®bnh TGH cfia 2 ®ang tiOn é 2 vb trY yOt gi. i
nhau (®ang tiOn nuy é vk trY yOt g, sé, ®ang tion kia
& v trY ®Pbnh gmeu sé

Cho c&Ap TGHs: GBP/USD, USD/VND --- >
GBP/VND=?

3.1. C«ngthgc chung:
GBP/VND= GBP/USIDX USD/VND

3.2. ASK GBP/VND
= BID GBP/USIx BID USD/VND

3.3. BID GBP/VND
= ASK GBP/USDx ASK USD/VND
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\/Ydo:

GBP/USD= 1,822375
USD/VND=15.76015.860
GBP/VND="?

Taca ASK GBP/VND = 1,6225x 15.760
= 28.723

BID GBP/VND=1,8275x 15.860= 28.984
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1l. C.c nh©n té Yinh h éng tii st biOn ®éng
cna TGH 8§

1. Thit gi; do I'm ph.t (YOu té ¢c- bfn)
C«ng thgec chungA/B = PR[1 + (IB-1A)].
Trong ®a:A: § ang tion yOt gi. .

B: ®ang tion ®Pnh gi. .

PRI TGS > nh C
JA: Tec ®el'm p

u©n hion ti.
1 t.chia tion yOt gi, A.

IB: Tec ®e I'm:p

n.t chia tion ®bnh gi, B.
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\/Y .db

Nguy 10/7/2006, 1 USD = 15.780.

- *m ph.t cia Viot: Nam du ®o,n th.ng 12/2006 Iu
15%.

- [Imph t cha Mu du-®o,n:th,ng 12/2006 |4%.

VEy: USD/VND = 15.780[1+(0,15 0,040)]
= 17.516

KOt IUENTG gi, biOn ®éng do I*m ph .t pho thuéc
vpo mgc chanh IOch I'm ph.t & Zorcd ®ang
tion yOt gi. v ®Pnh gi .
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2. T>nh honh cung vl cCungo?l hel trén thiptr -
eng

2.1, Pnh nh dthoa hay thiOu hot cfia CCTTQT

- NOu thu > ch> ¢,n ¢©n thanh to,n tthda-> khil nng
cung ckEp ngoti hei > nhu cCu vO ngo*i-hei GHS
giffm Xueng.

- NOu.chi> the> ¢n c@n thanh to,n thiOu hetkh n'ng
cung ckEp ngoti hei < nhu cCu vO ngotrheilGHs 't'ng
12N,

2.2. Thu nhEp thtic 1O cfia 8gd©n tng.

2.3. Nn=ng nhu ¢Cu vO ngo?i heihg.
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3. Mgc chanh IOchl-i suEtgi+a c.c nic
Nic npo cé |-i suEt ng¥n hin cao h-no n
kh.c hoZ&c cao h-n LSTGHBN ng%sn hin

sl chfy vpo nh»m thu phCn ch?nh I10ch do
tiOn |-1 t*o ra.

C«ng thge chung:

Rf = Rs + Rs X N/360 x (ld ly)
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\/Ydo:
VYdS: RS sppy= 120

Y = 8%/n'm
[o = 10%/m'm
N — 1 th;ng

Ja ca:
Rf =120 + 120 x'1/12(0,20,08) = 120,2
USD/JPY ku h'n th,ng = 120,2
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V. &IOUCh@niTGH 8

1. Kh.iniOm
§ iOu.ch@nh:TGHu viOc nhpio ding c.c biOn
ph.p kinh tO ho/ZEc tui chYnh ®O can thiOp wuo tt
eng hel ®o 1 nh»m ®i0uich@dnh 8 &l bioOn
®eng theo chiOuny hoA&c trong m@c ®e. mong
nuen.

2. ynghUa:ena viOc ®i0u eh@nh TGHi ¢ - §

2.1. Khi'TGHS I*n cao

2.2. Khi TGH8 xueng thEp
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3.C.c biOnph.p ®OuUch@nifGH 8

3.1. ChYnh s,ch chiOt khEu ciia NHTWW
(Discount policy)

Lp chYnh s ch.chia NHTW: ding ®0O thay ®zei td
sukt chiOt khEu cfia Ng©n hunogmh nh»m ®iOu
ch@nh TG trén  thb treng .
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- Khi TGH 8§ 12n cao NNTW n©ng cao TSCK

> |L.i suEt thk tiéng t' ng

-> \/en ng¥n htn chiy vuo @ thbang trong
nic.

-> DPu st og th¥zng.cha cung cCu

-> TGHK gifim.

- §i0u kiOniPnh henh kinh tO chYnh trb, tion
1O trong mnc phyi'een ®Pnh.
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NhEn xPt
MAEt hin chO cfia chYnh s, ch chiOt khEu
- Do nghiOp vo hei phiOu gifm xueng so Vii
tric, Ng©n hung v ¢, ¢ nhpnh©n vay tion
nic ngopl ®O° hg ven s{n Xukt.
> Su 1O thuéc cha ¢,c NHTM ®ei vii-NHTW
giffm xueng.
- Moc ®Ych TB-ng%an h*n.chly viio mét n
Kh«ng phli houn toun do |:i'sukt 1?n.cao
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3.2. ChYnh s.ch héi ®o.i (ChYnh s ch thertg mé hay ChYn

S.ch Nhu nic ho't ®eng c«ng khai trén thb &ng).

8 4 Iu chYnh s.ch mpu NHTW hoZc c.c ¢c- quan ni
héi cfia Nhy fe truc tiOp tham gia mua b,n ngodi
héi tran thb &ng tu do nh»m t.c ®éng truc tiOp v
TGHS.

-K
- K

Nl TGHS t'ng, NHTW b_n ngoli hel

Nl TGHS giffim, NHTW mua ngo?i hel

ChYnh s ch-hg h¢ SWAP (Swing agreement of
payment).
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NhEn xBt

i thO cfia CSH8 so vii CSCK:

- ChYnh s,ch chiOt khnEu'Nidrtg € thO bbP ®éng

- ChYnh s,ch héi®o.i & thO chfi ®éng h-n.

- ChYnh s, ch chiOt khEu kh«ng thO thay ®eei |
SUELi®n toc tr*n: thiPéng @GC.

- ChYnh s, ch hei ®o.ilinh hot h-n, ca thO thay
®ael.gl,, mua v b, ntheo thénts.

NhEn xBthai chYnh s;ch trén Iu2 chYnh's ch
truyOn theng cha.c.c mc TB ' p dong.
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3.3.Quu du tr+ b>nh a&enhel ®Ro .|

Ly bhh thac biOring ciia chYnh s ch thiéng

tu do- nh»m tlo ra mét c,ch chn ®eng metd
ngoll héi du t- ®O @ng pha Vil su biOn ®éng
ciia TGH th«ng qua viOc ho't ®éng c«ng khai
ciha Nhu rc trén thb téng.

Ca hai c_.ch IEp quU dex:tr

- Ph.t hunh tr.i kho n kho bic b»ng tiOn trong
plfe

- Ding vpng ®0 IEp quU.
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3.4. Ph, gi, tiOn tO (Devaluation)

Ph, g, t|OntOIp s ® nh tdt sgcmua cfia tiontO
nic mehh sovii ngoti tOthEp h-n sgcmua thic

tOcfia néd hay Iu n©ngcao
ngotli tQ

GH 8§ ciamét ®-nvb

VYdo6: th.ng 12/1971, USDph, gi. 7,89, kOtqu
Iu TGHS ciamét ®-nvPNT (GBP)t"'ng to: 1GBP
=2,40USDI2n 1GBP=2,605USD
haysgcmuacnalSDgifmto:

1 USD= 0,416GBPxuengcl3n= 0,383 GBP.
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T.c dong cfia chYnh s.ch ph, gi, tiOn tO:

- § Eym*nh xuEtkhEuhin chOnhEgkhEu

- KhuyOrkhYcmhEpkhEuven, hin chOxuEtkhEu
Ven

- KhuyOnkhY.chdu Ibchvpotrongnic, hin chOdu
IPchranic. ngoLl

- Cip kh«ngmetph@ngl trIDthuctOcnanh—ng al
n¥ntrongtay ®angioOnbbph, gi. .
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3.5.N©nggi. tiontO: (Revaluation)

L viOen©ngeao chYnhthgec ®-nvbtioOntO
nic. mrah sovii ngoti tOcaoh-nsgcmua
thuctOcfiana

\/Yd&: Th ng 101969 M.c 8§ ac n©nggi. - 1
USD= 4 DEM gifim xuengcfi3n3,66 DEM hay
1 DEMt'ngto 0,25USDI?n 0,27 USD.
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T .c dong cha n©ng gi.:
Ngic 1% vii ph, gi, tiOntO
- Hn chOxuEtkhEu®Eyminh nhEpkhEu
- Hin chOnhEpkhEuven, khuyOrkhYchuEt
KhEuven
- KhuyOrkhYchdu Ibchra nic ngopi,htn chO
dulPchvponic mnah.



V. C cloli TGH S
Ca3c nco®PhGnloti th gi.:
- C'n co@ vuo nghiOpvo kinh doanh cfia ng©n
hpng
- C n cgvpoc. ch quiinly ngot hel chanhunic.
- C’'n cogvpoph-ngtiOnthanhto n.
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1. C'n co vpo nghiOp vo kinh doanh cia
ng®©n hung, chia ra:

1.1. Tugl, muavporl Bidrate

1.2. TUgl, b nrat Askrate

1.3. TU gl gilaongayl Spotrate

1.4. Tu gl kuhint Forwardrate

1.5. Tu g, mecoal Openingrate

1.6. Tu g, ®angcoal Closingrate

1.7. TO gi, tiOnmAEt- Cashrate

1.8. TO gi, chuyOrkhofini Transferrableate
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2. C'n cg vuo c.ch gufn ly ngoti hel

cna nhu ne, chia ra.

2.1. T0oi. chYnhhaet Official rate

2.2. i gi: ttrdo £ Marketrate

2.3. il g ce ®R N Fixedrate

2400 g thff neei=Rloatingrate

2.5, ChGRenhiOud grt

+ TU gl Cabfinvutd g u ®:l.




